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2UGUH GX MRXU

2 XYHWXUH GH ®OWHP EGH J OQOUD®! SDUD UODMGHQM
SUDHQBAMRQ GX 5DSSRWWP RUDO
3LOVHQBARQ GX 5DSSRUWICQDGAHU

/ HAMUH GX 5DSSRWNGX FRP P IMDIUH DX FRP S\MV

4 X\ CH O * HWIRQ ILCDQANUH SRXUGH HIAFH
5ORGIRQ GBI | HABARQ GX L ONXTW

& RP S\WUHQGX GHY DRY\®Y HAGH @ YIH DWRADIWYH
3LOVHQBARQ GX 5DSSRWWEHRUIHQBARQ

$ SSUREDIRQ GX EXGIHW

$ SSHY, FDQEGDWUA

vORIRQ GHV P HP ElHV GX FRQHOGBGP LQWIDMRQ  BHIRXYHBP HQABRXUXQ
\NAY/



5DSSRUW PRUDO

/ DQQH FRQLUP H COWIDRIYAD GH @ 0 -& \BQADX QYHDX GH VHV DRIWMAGY FXAMUHDBN P XMTXH \KOAWH HW
DUV YIVXHY  SUDMIXCHY DX MNJ H GH CDWRAIDIRQ ERXGIYDUG GH @ 5CBXEQNXH  TXH FHBN GH SBLCH QOWUH \H
GORXOQANGDQY GHV HVSDRHY QDWUHY DX DBRQRXY G$ L[ HQ 3URYHIFH RX SV SRGAXHBP HOAGDQY GV \DGV
OrXISCHY SRUCHWDOGH

1 RWH DWRADIRQ FRP S\IW DGKOHQWDX  HUDYUO ¢, FRP SDUHUDYHF DGKAHVDX  HUDYUO

6L CDXJ P HQOMRQ GH @ ILOTXHQBAMRQ \MG ¢, \H WIELDHUSRXUGN DRIM\GY DQOXHBN  FHMI AL HBGWAW
HQ DXJ P HQBARQ SRXU BV WU HY \H GORXDQNGXUDQMBN YDFDQRHY \FROLLHY SDMDQWV QAU ¢,
QAN ,OHWV;, QR TXH GHV HIHAW ROAPRIQV GH  DQV HWTXH GH @HIHAY JGEDOVRQN
peXelel ']

/HVSUASDXY  SURMIWVH \RQABORXGY GDQV Bl FDAH GH @ NP H %4HID®I GH @ & XBXUH RU DQVCH SDUD YiaB

G$L[ HQ3WRYHIH $ X QRP EUH GHWRLY L FRQAHUCHOW
CH SHHWWMRQ P XMEDBI SIRMWD]]  5XH 8 CH AQTXDQBLCH GH MXQHV WAV GHY FHQAV \RADX  RQARID
GHVp XYWV P XMEDBN DFFRP SDJ QOV SDUGHY DUV KIS KRS SDURTHUHWEHDW DNHU -, VH VRQABURGXW
\KUXQH VACH DX QYHDX GH @ 5RBQGH R/ CGH O IOMGHO PXMTXH®!  MIQ &H SIRWD OGP RO HQ
FRIDERIDIRQ DYHE BOMRADIRQ $ L B X1 BN DRMXLY MXQHWH GH @ V@B GBS I HQ 3URYHAH

. CDUWWIAXHOGDQV GHVSDFH XUEDIQ  IUWHVITXH P XUDG! VKU B! SLIGRQ GH @ 0 -& UH -RVHSK 5DYDIVRX W UDDCH
SDUGVIMN SREKRILMA -HI $ HRVRCHWHQ SDURMCDUDWDYHE BDWRADIRQ. D' LYHY

. OPCPRIHGHVI PIMHHQP RXYHP HOMWHQ P XMTXH  SURMRIRQ AQCP DVWJ UDSKITXH DFFRP SDJ QCH GH
PXVAHY/ G YHQBUHAL  \VHS\WP EUH DX FHQUH VRALDCHWEXGXUHOD 3URYHIFH  WHQGDQAFRP S\ GH COYROMRQ
GH GLOHV TXDUIHY G $ 1] HQ 3IRYHIH & WIDIRQ HQ SDUMDUDWDYHF BV DWRADWRQY & 1QCP CPRILH @
) RQBAGH 2 EVFXUH HWP DI H GH 9 LB

/D 0 -& IDIMSDUH G XQ WWHDX I IRQDOGH 0 -& SRUNQAGHY YDBXLY G CGXFDIIRQ SRSXOILH / DWRADIRQ
IRWP DODOQMH OFHDX VHIWUHIKEMEH HQ SRXU WHI IRXSHU CGHQHPE®! GHV 0 -& GH @ 5Q1IRQ \H
UWHNRXYDQAEDQY FH SURMWHAD SUV BI QRP GH O -& 5QJIRQ6XG & HMIAL IDIWEDUNA GX LWOHDX QDIRQDOGH 0 -&
GH) DG

(Q GV SDUMDUDW \H \RQASAHIANOY BV $ P LV GX 0 RQGH GSEP DWW XH SRXUGI AQOFGE P HQXHO ®f
WDYDIOHQ CHQ DYHF BV FHQUAV \RADX] GDQV Gl FDAH GH @ &RQYHQAIRQ HUMRUDG! &$) HWIMI GBI HQ
SRYHFH  GFPXHOGH BDWRADIRQ BYHOGHVP RW GI0 XVCH* UDGHW®! ) FMIYDOGE I HQ 3URYHFH

1 RXV UHP HIARQY QRWH SDUMQDILH SUQRSDO @ Y@ G $ 1 HQ 3URYHIAH TXL QRXV DWAXUH XQ VRXIHQ FRQUOTXHQW
HAIQGIHRIE®I GHSXY  DQV QRIP P HQASDU® P MH ¢, GIVSRVMIRQ GX EAWP HQWMWO DX~ ERXBIYDUE GH @
5CBXEQ XH

JH VRAHQ GX ' CBDUINP HQAGHV YRXFKHVGX 5K+ QH VBMADFRHQXO HAD ) RQEGDIIRQ GX & OGS J UFRGI D \RXMX
SRXUXGH WRMIP H DQQCH FRQCFXIYH GRWH SURVIW P XMTXHV DRYHBN.J HQ GLUHAIRQ GHV MXQHV

(QIQ RXVDYRQVDFRXHMO %HRANS 61 (< QRXYHDX AUBHRMXUGH @ 0 -& HQ SRMM GHSXIVIIQ DR W
HATXLD WP SDFO0 5CPL%* +,1 SDUVSRXUG DXWH DYHQXUHV SIRHMRQHBN 1 RXV GL \WRXKDIWRQY GH
EH®VH SOUHFHY CDQV VHV QRXYHBN |RQRAIRQY

1 RXV WP HIARQY QJ DBP HQABN DQP DINEHY HADQP DXL HARXM GOTXISH GH @ 0 -& 1 RXV VRXKDIRQY XCH
ERQH QG UDIRQ DX QRXYHDXY PHPEWV GH QOTXISH  5HDW ¢ @®FPXHO . HJ D HWZKRP DV HQ DWW
SOMETXHY $ P LGH HQ FRONDWEBAMIDGRH



5DSSRUW ILQDQFLH

/H 50X QQXHO GH® 0 -& -DFTXHV 3WHWAECQALADIUAH GH Y WHSWOHQBOQAKCH VIXDIRQ
ILCDQANMH \RIGH

1 RWH REMRY HWGH FRQIDXHU;, DWXUHUGQRY VHYLEHY \RXWHQ P DANMVDQACRWH EXGJ HAGDQY BV DQQCHV ¢, YHQU
S5HHM

/HV YHQMV GH ELHQV HWHYEHY FRQQDAWHQAXGQH FIRMDGQRH GH SUNW GH SDUWDSSRWY, @QQCH SWEFOGHQM
/H P RQBQNEIBIYH ¢, XQ\RDOGH Y

/D \KEYHQIRQ GH IRGAIRQIHP HOAGH @ YL HAD KEYHQIRQ IGRKCH \IXUOA VSDFH GH 0 XMTXH $ PXHDB! VRQW

FRQUBQMY SRXUXQ \RDOGH HXURV ( Q FRP SGP HQVD 91 D \XEYHAIRQRD @ %HYDG! ¢, KDXNMXUGH
Y HAD IOM GH @ P XMTXH ¢, KDX\RXUGH Y
/H&RQHO CBDUAMP HQBO TXDQWN, GL QRXV D RAR O XCH \KEYHQIRQ GH | RCANRQGHP HONGH Y

/H & DEVS J UFRG! D FRQNMEXO DX IICDQRHP HOAGH QRIH SIRVIVGD] ] 5XHDHQ GRXV IDMDQIXQ GRQ GH Y
/BIQUHP EG! GHV \WKEYHQIRQY B-SLOHM XQ \RBOGH Y

1 RV UMVRXUFHV SURSUAY UHSLOHQMOANGRGF GH RV UHFRHIY BV UHMBQI OBQAFRP SRWOV HQ ERQCH
SDUIH GHY \KEYHQIRQV HGRQV RAIR O/

(QIQ BV IQUDV IICDGAHY VXU QRV SORHP HIW KU GHV FRP SV ¢, \RUP H HWKXU GRWIH VRXVAUISIIRQ GH SDUW
RADGN & WEW RRSADIY RQA OQOD XQ EQQAILFH GH Y



" CBHQHV
/wmyGﬂRQAMQQPFQ/WMQMNE@w

/H FR WGX SHYRQHO \DOLHY \WDIRP HQAHWEKDU HY \RAD®N SDWH GH HXURY HQ ¢
HXURV HQ \RIVWKQH EDIMWH GH XQ DAMLDQNHQ P RIQV HAGCEDWGE(H \DOUCH GH & 0 $
QRQUHP SOFCH ¢, SRWN QJ DO
« /HFR WGHV SURMBABILAY H \GUHXY D GIP LQXO GH SDUUDSSRWY, @{ HAFH VEXBYDQWN,
HXURVHQ FRQUH HXURVHQ

. YDIMH GH FHIMCHY GOSHQHY CRIDP P HQMBY IDRXUHY OBRNTXHY JUAFH ¢ @ UHQO RADWRQ GH CRWH
FRQUDVOBRNT XH LOMYHQMH HQ 11Q GBQYCH

« /HV GOBHQHV @HV DX DRIM\®Y UHVRQAMBEGN GDQV BHQVHP EG! P DO WD XCH DXJ P HQIARQ GH GHQNAIMY
GHV YSKIEXBN X0V SRXUB! \WDQUSRWNGHY DGKAHW IDQGRAICH HWAVFDOGH

1 RVIRQGV SURSUHV \RQMAHQ DXJ P HQBARQ GH HAEDDEQAHQW, Y

SRQXDW
/D \WWDIRQ GH @ 0 -& 3OYHWWAWNDICH HABL SHIP HAGH SRXYRIUHQYADI HUBYHQUVHHGHP HOV

/ D SDWEHY FRFRXY SXETFV HAGHY \IEYHQIRQY GB{ SBIIMRQ BHSWDOHQMQN  GHV SURGXIW GH BDWRADIRQ
/D 0 -& WM GOSHQEDQM GHV \KEYHQIRQV SXEQNXHY XQH EDIMH GH FHV GHQNBHY SRAUDMARQADIQEH \RQ
IRQABRQEHP HQW

/BQWX SRXU @ 0 -& HWGH GOHBSSHU WRQ PRGNBI CFRRQRP ITXH SRXU O PRIQV WEXBIH GHV DIGHV
SXEQNXHV



&RPSWHYV GH UIVXO
FRPSDUIV



%LODQV FRPSDUIV



5DSSRUW G DEWLYLWI

' HSXY TXHIXHV DQQCHY BV LQFUSIRQY DX DRV GH @ 0 -& \RQAHQ FIRMDGRH &RPPH QQETXH @
3OMGHAN GDQV \RQ UDSSRWP RIDOGH CDQCH GV WU HV \RQAXQ GHV SUGASDY OGP HQW GH FHM
FIRMDQH 1 RXV UHP DITXRQY VKU ®1 JUDSKITXH FLGHWRXV TXH Bl DRMGY P XMEDBN \BQABN FRXY TXH GV
KGRV GH WBOMRQ \RQNRWAP HONGHP DQECHY

/HV OYOHP HQW QI XCHY CH VRQASDV FRP SWWELDOY SDU CDFPXHOGH @ 0 -&  3RXUBQWV FH \RQASGMHXLY
FHQBLGHY GH SHIRQGHV TXL HQ ROADWIM® DY FRGAHW \SHADFBN FRUOHFHY SIRVRIRQ/ GH Il V
RX H SRVMIRQV RU DQVOV SDUHWBRXUBN DEKAHWV

1 RXV DYRQV GORWP DIV GH \ROGHV SDURCDUDW \DQADYHE GHY DRMXLY SXETFV TXH SWYOV 0 XMCH * UDGHW
DWRADIRQ $1[ 4 XL &HQUWHV \RARFXWMHY GS$I HQ 3WRYHIAH $PLV GX 0 RQGH ' ISBPDWXH K+S\BO
0 RQSHUKQ /HY DRIRQY P VAV HQ RHXYUH DYHE FHV SDUMDLUAY SHIP HIBHQA:, @ 0 -& GH WD\ RCHU@W HP HOW
\XUG! \MUARLUH HAGH | DYRUMHUGHY UHGFRQIHY HQNH VRV DGKOUHQW HWEHY H \GUHXLY

$EY TXH GV [QARUISIRQY RQADXI P HQ® GH HQMAH HWV O OTXHIABARQ GHV OYOHP HQW GH
CDWRADIRQ D SUREDEGP HQAGRXED $ 11Q GH SAHIQVHU BNV DRIRQY HASDURCDUDWY LOFRQUHQAGORWP DLV GH
IDIUH DSSHO;, YRXV DGKAUHQW SRXUSDWIASHUDRIYHP HQA, BXURW DQVDWRQ 9RWH HQJ DI HP HQAEGQOYR®! HW
QOPFHWDLLH SRXUTXH @ 0 -& FRQIXH GH JUDQEU



OXVLTXHY DFWXHOO

(Q GH QRPEW] QRXYHDX  \BRQW RQAIUDGRKL BV SRUMV
GHVWGRVGHB0 $ 7IFR &R : KDWh ERXWYRQH &RQGXI\M
$PQMD 2 XHK $EEDGHZ K : KHH$WH: HB8STR'

/HV \RILCHY P VHWIRQY P HQUXHDN RQAO® XQ YOIMVE®! AR
RIWDQA:, QRV P HP EWV XQ HVSDFH RXYHWHAFRMERIDWY SRXUWH
UHGARQUHU CRKDQI HUHWXURXWNRXHUGH @ P XMTXH HQHP E®I

$X GHOHU \WP HWH QRXV DYRQV O@QFO G PRGX®! GBV
VHWRQY GHV 6\WGIRV 3WDYHIY , O] IWGH UHGH YRXV J IDWWHQ
GURNRQ GHV DAKOHVY GH @ 0-& SRU TXBY SXIMHV
WHIRQWHU GV SIRHWIRQEHY GHV P XMTXH DRXHGN 1 RWAH
SWPIHJ KM@ D O /XFDV %RXGU GH GIHFH 6\DN\D\W
WHDMRQV SUIHWH GIVDPHGEL  QRYHP EWH TXL HWAWYHQX CFKDQI HU
\KUD \KCP D\ XH GRP P HOAGOI HQGUH VRQ SURMWP XMFDD

TRARXY DV DX  EHVRIQV GH QRV DUMMY  GRXV SDUBU HRQY

DYHF MRIH QRV FRQH® HAMQRWH H SHMYH DILQ GH GRQGHU YIH
CRSSRWMQ\VD GH SUOHQNU BXLY FRP SRMAIRQY
GHYDQAXQ SXETF I CHOSRXUD® SWP INH IRV
HNGH GV HOMEBH HQ \KSSRWQXP QUTXH
JUH ¢ GV \WRKQTXHV G HQUH IMEHP HQW
SIRHMRQHBN

1 RV \WRQY ¢ \DOHU B DI HP HQVHW G
WDYDLOGH & KDUBRHEH & KDEHWAT XL HWASDUH GH
QRXHDY KRU R/ ¢ O IlQ GX PRY GH MIQ

$YHF SUWV GH KHXUHY GH ICBOMRQ
RV \RPPHV IHY GH YRIU RV JWRXSHVY
VCBDCRAUHNH

GALQUDWMETXHP HOADX VHQ GH QRV@FDX

SOHLQH 1DWXUH

'X FxWI GH O HVFDODGH

c @ WHQMH © \DMRQ D GCP DUD DYHF @ SDUWASDMRQ GH @ 0 -& DX 6D&Q GHV 6SRWRU DQMVO SDUD
Y@ G$ [ HQ 3URYHIH DX &RP SB[ H 6SRMV GX 9DOGH G F GI\DPHAL  HS\WPEUWH &HD D O® CGRAFMRQ
GH WHIFRQINHU G DX\WHY FOEV \SRUW HAG LQMIDI LUDYHE XQ SXETE YDUO &HX DQCH HFRWH BV LQWRUIS\IRQY
DX DRIM\@V DQRXHBN RQADIILFKO FRP SGW TFHAODY \ FRP SWV SRXUBN FRXY G HFDDGH DGXAMY GX
\DP HGLP DI \8RV GHP DQEOV ¢, @ UHQWH

/D 0 -& VHYDIH GDQV SGMHXY SWRIWDP P HY GDIGH ¢ @ SUDMIXH VSRUYH SRXU BV MXCGHY QRIP P HOAGI
G\SRVY 3DW\SRWGH @ Y@ G$1[ HQ 3IRYHIH @ FDUN FRAY IHQ GH 3URYHFH  ®f 3DW\SRWGH O/\BW
CHSDW SRXUBN ©FCHQY HWB 3DW\SRWRIMU& XGMUH IICDFOSDUD & $ )



%HQ TXH ®V EQQAIADIAY GH AV DIGHV SXIWHQMNRXYHU
GUIAGI GH V\  WARXYHU GDQV ARV GlLIAHAV SURI DP P HY
© SDWASDIRQ IIQDQANH HWDSSWEACH HAVFRQUEXH ¢,
UHQGUH GV DRAM\GY \SRUYHY DFFHWE®NV DX HIDQW

3RXU @ \DMRQ GV IDDMAV YRMQHY G 1]
WUDIQY GH MX WDGMRQHY SRXUD 0 -&  FRQIXHNGH
VOGAH XQ SXECF QRPEW DYHF PCPH XQ WIDIQ
G IQUOANRIBE®! FHV GHQNUHY DQQCHY DSURV XQH SAURGH
SOV FDEH /HY SIDIrXHY SQV WHHOMY \XU BV P XY/
DUMAHY TX 1O VRIHQAIQEUHXY RX H \GUHEXY  BHFRQHQWV
QI DBP HQAXQ \XFAW RIRMDQN 1 RXV GMSRWRQY GH GHY
OTXISHPHQW \SRMW PXQASDY ¢ \WDYRU ® PXU
G HWDDGH HQ SGIQ DIU DX FRPS®{ H \SRWY GX 9DOGH
GBF HWXQ DXWH ¢ AQEUHXU GX * \ PQDWH &RXUDG
/RXEDWDH $1[ 1 RG

/D GYHIM® GHY HP SOFHP HQW QRXV SHIP HAG RI1UU GHYV DRIV GH SR P M GDQV GLLICUHQW TXDUAY  $ 1]
1RG 6DIQN RQDW $I 6XG 3RQANEH Gb F 9DGBDIQNS QAD $1] FHQNH SRXUGN DRM\VBY \IXUI DDA

( Q SOV GHV DRV DQQXHBN QRXYVDYRQVRIDQWO I HY HQ IDDMAHY SHIEDQABN SOURGHY GH YDFDQRHV
SRXUXQ\RBOGH  SDWASDQW

3HQYGEDQNOOM QRXV SURSRVRQY QRV WU HY HQ I DOV RXYHW ¢, \RIXV ¢, SDUIWGH  DQV & HV W HY VH GOURXBIQW
®1P DI ECQALADQAGH SGMHXY VWY RP EIDI OV ¢, SUR] P M

" X F-\®GH @ UDQGRQYCH SCGHWH

/D \DMVRQ D O XQH QRXYHD IR UFKH  SDUFRXUDQAGHY @HY  \MY
TXH G/ XEHRQ @ &+\N %BXH 6DIQMN 9 LERILH HAVHY FROQMHRW BV
ERBEVGH @ RXBXEWH GV$ GV GV FRACHY GH 3DJ QRO @ 6DIQM
YOXP H HABN PXURMY GH 6DIQARKDP DV (Q SUPH XQH P XAWGH
GH GOIRHV \DOV WAV ¢, \DYRXUHU JUARH DX \BBIQWV FXACDIUHY
GH\RXV 3RXUD WHQWH CHIHAY HVABHE \WDE®I SDUUDSSRW
¢ (DQRUH SWCFOGHQNM ~ DGKOHQWHQ R HQ

DYHF SUCASDGP HQAGHY BHRXYH®P HQW G DAKOMRQ P DIV DXWL
OFPHOGH QRXYHDY DPDWXY GH PDUKH ¢ SIHG ¢ TXL QRXV
DYRQV\RXKDMI @ ELHQYHOH



7TKIAWUH

/HV HIHAW GHY DIWTHY \KOAWH SRXUGN HIDQW GV SUDDGREMHV HABN DGREMAHQW VRQAHQ O KUH EDIMH
SDU UDSSRW\;, @QXH SWCFOGHIM DGKOHQW HQ FROM  DEKOHIVHQ /HV HIHAW GHV
FRXY GH \KOAWNH DGXAW \RQMIDEGVDYH  DAKOHQWVHQ FROWM  DGKAHQWVHQ

$GROMHQV 1 DIDIH

6L N GHYDLY GRQEHUXQ \MWH ¢, PHV DWIHY FH VHIDIW /H \KOAWH HABQSILNRQ VH UHFRQUHUVRLP CPH HQ
SIRIRQGHXUJ & HWAXQ LONXD XQ SHX ®Q) P DLV LOWHGM YUDLP HQAFH TXH Nl BHWHQY RWTXH MHQHJI CH DY
QBIYHY UMDY  DGREVHQWTXLVRQMHQ TXON G H P CP HV GH VHQV HWEH SHYSHRIWH \IXU®! P RQGH

3RXUPRL G \WOAW RIUH XGH H SEUDIRQ IDACDQM GH \RLP (P H HAGH VRQ HVLRQGHP HOWXCQH UHGFRQMA
DYHF \RLHADYHF BV DXWHY XQH DYHQMUH FDSIWDQN -H GCEX\M \RXRXLY P HY DIWIHY SDUGHV H HIAFHV S KR

FRUSRUHY DYDQNG DERGHU ®f WDYDIO HVEN \WRKQTXHY GH AP SIRYMMRQ L SWWAHY ¢ FHWAJH /HXU
[P DJ LQDRQ GCERWEGH HWWVDIP H BV I XIGHU¢, WDYHLY \RX\M @ JDP P H GH GIXLY CP RIRQY BV OIMDQAVH SUP HU
CEWHP HQVEDQY XQ HVSDFH TXL ®XU HWSURSWH  /HXU REDIWVWW QCRHWW B AFKHUSUIMA ML FUXADO ¢,
CDGREMHIFH R B FRISY HACHSUMXYRQAHQ SBICH \WDQURIP DIRQ -H BV DIGH ¢ GRQUHUMH ¢, BXWY IGCHY ¢
OXY\RXUP HQW ¢, P HIWH GHV P RW\XUGKXLY BAWHY

/ D\WIHU VH GOURX®! \RXRXLY GDQV XQ FIP DWGH ELHQYMHMQH HAG DFFRP SDI GHP HQW 1 RXV SDUU HRQY GHV
PRPHQW GCPRIRQ P DIV \KURXW QRXV URQV EFDXFRXS  (Q JOQOWDO QRXV SIEBDUIRQY XQ \SHRF®! GH 11Q
G DQQCH SRXUTX LO SXMWHQAH FRUURQMUDX SXETE XQ P RP HQARXRXWY P DJ [TXH

$\WHUGHVE&®Z QV * MBI

SDWASDQVFEZ QV DWIGXY RQMDYDICD UHDYDICD
UHUADYDLED HASDUBU O GHV P RIAHDY] FKRIMY SDUHX
GH W \Mv GH TXHIXHV J UDQGV DXRXY FOWTXHY DIQU
TXH OV \DYRXUH{ WSDV GRPIQFDN PRPHW
UYL RIDQAIQGEASHQUDE®! DX P RUDOGHY FBZ Q/ B GH
Z HHNHQGV LORQHV P DLV QRQ P RIQV GOMIGXY

@ RQVSWHIE® Gf WDXEBWGH GXY P SIRYVDRQY
LQYHQANRQY HWOBFXEUDMRQY FBZ QGHVITXHY GDQV | 4 XD\
FRPPH ¢ @ &RPOGEH) WJ DIVHJI  GHYDQAXQH \D@
S®ICH HWVIQDXWELHQ Bl GILH KIDUWH=

8 Q SOMUSDUMI O DYHE J GQORVG LOYHIAHP HQV
HAYRIGDUMD



OXVLTXH &KDQW

3,DR ,RQ\M

/ HV DGKGUHQW HQI DQW HADGXANV LQAUNW HQ FRXLY GH SIDQR RQASDWNASO DYHF HQWDIQ DX FRGAHW RU DQMVOV
GADQMD \DMVRQ  QRIDP P HQASRXU B VSHABF®! @ LVHDX EGIX HQ GORHP EUH DYHF BV DIMIHY GH YIRBQ GH
-DQHK GH \KOAWAH GH ) LWEAUTXH HAGH SIDQR GH' DYIG

3IDQR 6IPRQ

/ DSSUWHQMADI H VH EDVH \XUQATH & QYHDX P DLV VXURXWD YRBQM HABI GOMUGH GOBIYH $ XFXCH P OKRGH RX
P RIAHDX QHVAP SRWO /H SOIMUHND B[ LELOG VRQADX FHQUH GH CDSSUHOMVDIH ( Q IRGAIRQGHVQAYHDY  XQ
GOHBSSHP HQANKQT XH HAKCRUT XH SIDQWT XH HWWDSSRYS DX FRQEDIMDQRHY GH EDVH GH GOBIvH

3IDQR 1 DVIIH

-H GRQH GV GIRY/ IQAYIGHBY GH SIDQR FOWTXH \RXV GV OQGE. DSUWVPIGL \RLY -BIQHIH
SUCASDEP HOWHQ IUDJ DLV P DL DL DXL TXHIXHV GBIYHV TXL P BRQAGHP DQGEO GH IDILH GBI FRXAWYHQDQI DL ' H
SIHVIXH ¢ SOWVGH  DQV P Hv GBIYHV VRQAGH QYHDY] GLIAHQWDXWL  FHIBIQV \RQAGCEXDQV GIXWHV
WHMHQGHAADX SIDQR DSURV SGMHXY DQROHY GH SDX\VH

JHV HIHAW GHV FRXY GH SIDQR GH' DYIG ,RQWD 1 DIB@H HABLP RQ \RQMMBE®N DYHF DKW HQ
RO  HQ

* X\MPUH +HXYO

/ER\G J XINDUH DFFXH®! GHY SHYRQCHY GH \RXV AJHY HWY
\RXV KRU RQY GOMUHXVHV GH GOFRXYUIU RX. SHUHRAIRQGHU
O SITXH GH FHWIQWKP HQV ' RV TXH ®f QDX ®f
SHUP HVEN CRYHY \RQAQNAY ¢, SURSRHUGBN P RIAHDY ¢,
OXGHU TXWH ¢, GV WWDUWDQI HUM. QCRHWDLLH /H EXWHWW
DYDQARXWGH \H IDILH SOIMU P DIV DXWL GH SRAWHIVHY
@ M GDQV @ PHXUH GX SRME®I HWL SRWME®! HQ
PHXH &HIBMOQY RQAQ) DBP HQADFFRP SDJ QO GHV OBivHV
FKDQRAXLY SRXU BV BHSWDHQIBNRQY GH 11Q GDQYXCH 8CH
H SCQUHFH HQUFKIMDQM SRXU \RXW®I PRQGH HWXH
P DQNWMH DI WEDE®! HAMFRGAN GH P HWH HQ SUDWTXH ®
WDYDICBHYRQHO

/HV HIHRIW GHY FRXY GH J X\BUH GH -HDQ/ XF HAGB- HYO \RQAMDE®N DYHE DGKOBHQWVHQ FRQMH
DGKAHQWHQ



SRXUPH TXL HVAGHY FRXY GH EDWHUIH GH VD[ RSKRCGH GH XNXOD GEYHOHAGH NWEQ P XMFDODIQL TXH GH
YRBGH®! L& \RQARXVHQ DXI P HQBMRQ /HY FRXY GH IRBQ\RQNVHY  WIE®N

/EAMIHUS NX@D D RIDQMOGIVDPHAL P DLO SWHP LNUH ORMIRQ GX |HYDCS NXQDS [

&KDQNP RGHUH ) IDCRY ‘ ‘ ‘
/H HIHAW GH GORIM\WW FKDQNFRP CEH P XMFD®! HAFRDRKIQ)  YRFDORQAEDMO DYH DGKOUHY HQ

FRQWH DGKOHQW HQ &HM AP IQXANRQ VH SO XH SDU Gl QRP EWH GH SDWASDQW DX  FRXLY SRXU
HIDQW GH DQV FRP GGEH PXMFD®I TXLD GPIQXO 1 RXV DYRQV WHP DUNXO TXH GV DRIMVGY \WDQWYHID®NV
HIHRAXCHY DYHF GV FRXY GH SIDQR HABN FRXY GH JX\BUWH SDWASHIADY]  LQMIDRIRQY HWHQUFKIWWHQABN

CFKDQIHV GO 1UKPXHY HQWH BV DCKCLHOW

&KDQMOUTXH 0 IFKNBI 0 DURXV 0 IEINDGD

/HV HIHAW GHY DIWTHY GH FKDQAOUTXH GRQAD FKRUIDGI FOWTXH \RQMWIBEGN DYHE  DGKOHQWHQ
FRQUAH DGKAOHV HQ PDOW @ AN GHV IQAUSWIRQY GHV FRXY GH AKDQMQEYIGKHOSRYG SDU
0 IFNDCD

/EAMIHUGH FKDQADUT XH GLUI O SDUO  LFKRIB! WDDYICDUEHP P HQAGHSXLY ®f P RY GH NIQYHU, @ SURGXRIRQ GBQ
RSCD SIDQR @ 30UFKRGI G IIHEDRK TXLDXWD @X ®f MXGL ~ QRYHPEWH ¢ @ P SKAKOAW GH @
0 DQUDPMMH $1[ HQ3URYHIH



$WHOLHUV FUIDWL

SUWVSOWN XH HADQNV DGRBMHINV  7KRP DV
/EANMTHJ DWW SOMITXHY VBMVEIHQ GORX@ 8QH FRKOURQ GH
JUWRXSH D SX \VH GQIDIHJ SRXUFRKDTXH JURXSH 1 RXV DYRQV SX
DERGHUGUI QMY \WKQTXHY SHOXMH SDVRO IXVDIQ  DTXDUHDI
HE  PDLV Q) DEP HQMWDYDIU @UJ LB REHJ GHY P DURQOH
FKDXWHIB IDWH GV PDTXHMV DYHF GX PD@IHO GH
WWRXSADRQ |DLLH XQ URP DQ SKRR=

@ RQVSX GOFRXYUWU GHV DUMARY HQ \VH WEDSSURSUDQN GIXU
WKQTXH $YH GV DGREMHQW QRXV DYRQV SX WDYDI@BU \iXU
GIOHW WSSRW GRQV @ \DEGWH QP AITXH \VEGWH
SHYRQH®I 1 RXV DYRQV DIQL SX \WDYDI@BU XU BHRDIH HAMD
FRXGIXU GBSUW GXY GHWMQY LEDDWOY VXU SDSIHUGDQY XQ SWHP IHU
WP SV HAGH BQP DIRQ &Y GHY \CDGRHY FRQDACHY ¢, ©@ EDQCH
G-MIQH

-BL DSSWHO GRKRXMDWP H GHYV HIDQW \RXWHQ OBQADEQLY ¢,
GXUHQYH HQ DEDS\IQAGHY DIRMIHY

$ UV SOMIMXHY DGXAW  &CBUF SXIV. HJ D

6XI\M DX GOSDWAGH 0 DURQ FBAWR.CGUF TXL D UHSUWY EMMIHU DGXAW GIDUWSOMIT XHY 6RQ DSSURFKH D SX

DX DGKOHV OBQADUMM ¢, F+\@ GH \RQ DAY SCCDIRIITXH ,OD G TXMHUD 0 -& ¢ O 11Q GH @®QYH
HAD O@ UHP SOFO SDU. HJ D SDWCH FRP P H GL SDU® FR®! 6 XSOUHXUH GBS WWGES 1] HQ SURYHQAH

HVHIHRAW RQADG WVE®N HOWA HWV

(FRMMH $QQH
/H QRP EUH GRQAUW ¢, EDWIHU GROFUNXUH D DXJ P HQ® SDWDQW
CH DGOV HQ ¢ DAKOHQV /H \XFAWV GH
EWIHU YD QRXV FRQGALH ¢ RXYUU XQ FRXLY IXSS@P HQBILH
AW/ CGHD \DMVRQ

3KRWJWDSKIH * X\ OICH

*XOICH D RUIDQMO @  H GEMRQ GX SURMWO XY 0 XY/
GBPDIHV DYH \HV DGAKOHQV DX PRV GH NdQYHU

/B{ SRMMRQ GHV SKRRV D HX @HX FRP PH GBDEIWGH \XU BV
IDi DGHVGH D 0 -& QJDBP HQADX 1 RYR DIQLTXBX &

"X DWUODX  PDL ® 3+® FXOUWHO® \WFH®I 9HHBY D
DFFXH@ @ SRUMRQ GXU®BN SDV GH & DQHD SURSRWCH SDU
* X\ OLCH HWHY DGKOBHQW



/[HV SURMHWYV

%(11$/(" B, (1 3529(1&

" DQV &I FDGAH GH @ %AHQCD®! GBS WWHAGH & XWUH GH @ Y@ GBS I HQ 3URYHCHH ® 0 -& D SRW GH{
SURVIWV B SIRVNGH P XMTXHVDRXHBNVGD] ] 5XHD HWB! SURVVXWHHS WEH IBVTXH P XUDO HAD SDUMSO ¢, XQ

WRMKP H SURMIWHQ SDURCDUDW®! AQOFRGAHWS L] WD \WP SRUHO

-$== 58(

LOVDIIWG XCH LQWNYH G CGXFDIRQ SRSXDIUH SRUGH DYHE GWRADIRQ $1[ B X" YMDQW;, FRQHARU @
MXQHWH ¢ @ PXMTXH IDYRUIMDQACH SUHWIRQ DUMITXH HQ DP DWXU HWHIFRXUDI HDQMD P L[ M \RAD®!
PXOUHD HAGH JHQWH 8 CH LP SRUBGFH SDUFXONMH HADFFRGCH ¢ @ REDWRQ HW, QP HIHJAH GH MXCHV
DUV YDERUMDQADLQL BXLY SURGXRIRQY

3DPL QRV SDUMDIY QRXV FRPS\WQ/  SDUMDILY MXGHWH HMRADO FHQWHV \RADX (96 FHQNAV
GDFPHCHANH BMLY  SDUMDIBVFXGMHY EHDVPDNHY  SDURTHY

" HV U HV GDQV B FDGUH GH FH SIRMIWRQIHX @HX HQ I OYUHUHWDYUIO GXUDQABNT XHY BV
MXQHY RQABX CRULH  FRP SRVHUHWAQUHI IMIHUGBIXY FEDIRQY  DYHF GHV ICSOMRQY BV \DP HAV GH
P DLHAMIQ

/HARGHWICDOGX MIQ DX QYHDX GH @ IRQBICH GH @ 5RRQGH D UHP SRUW XQ ILDGF \WFA\WV DYHF
SDV PRQV GH DGREMHQW TXL VROMP RQBV XU VANGH GHYDQAXQ SXETF GH SOV GH \SHRABAMXLY
HQKRXMDVMY

)5(648( -() $(5262/

1 RXV DYRQV HX BXRQGHXU GRFRXH.AU UMM -() $(52 62 / HQ SDURMDUDVWDYH GWMRADIRY . $ ' LYHYV &H
SRAKRILMM UHFRQQX LOMCDIRCDBP HOANHWAKQ GHV SIRQIHY GH @UWKUEDIQ ,0D RIHWE, $ 1 HQ3URYHIFH XCH
b XYUH P XUD®! \KUXQH GHVIDI DGHVGH @ 0 -& WOHWEXIDQMXGH VHP DICH GH REDIRQ



&1 ( &2 1 &(57

' DQV ®I FDGH GH @ EIHQXD®I G$1[ HQ 3WRYHIFH @ 0 -& WYHWWBMADWRACH ¢, &I1QCP CPRILH /D ) RQBICH
2 EVRXUH_ HWP DIH GH 91@ SRXUD FIDIRQ G XQ AQOFRGHWWKQTXH HQ VRQ JHQMH /H 1B $1f WD \WP SRIHO
DO SDUE OXCH YRWIRQ HWWARP SRVO G P DI HV G DURKLYHV LQOGMY SIOHIBQAS L] HQ 3URYHQAH GH é
DXAXUG KX 3HQGDQAD SURMAIRQ GX BV DUV -XTHQ -DIAEG HASLP RQ 0 RFHRQ RQARXO HQ GLUHPWBXU
P XMTXH ROCH BY G XGH WDIGHFH VRXANH SDUD ' 5% & 3DFD GDQV G FDGUH GX GVSRMWY 5RXYUU®I 0 RQGH

/HAQOFRGHWD OO SWOHIU® DRW @0 -& ®  \VHS\WP EUH DX &HQUH 6RADOHWE XGKUHOD 3URYHQAH
HABI  RAREW DX & B3 GX /\ FCH 9DXYHDU XHV

62 57,(6 &3/785(//(6
8H YM\W GH CH SRUMRQ  YRQDG HWBI -DSRQ DX ++\WOGH &DXPRQAD O@ RUDQVCH ®f \DPHAL
VHS\WP EUH J UAFH ¢, @ ) RQGGDWIRQ & WGV J UFRGI

8 CH YN GH GH SRVMRQ \WP SRUDLH -HDQ' DUAWSHQIH GX URL HQ 3IRYHFH D O P IVH HQ SOFH DX 0 X\CH
* (DGHWBDI LAWY

' DQV ® FDGUH GBXQ SDUMDUDADYHF ®f ) FAIYDOGE [[ @ SIOWHQBARQ GHV b XYWV SDUO DUH&DXGH
/ DSOFH HAKQ FDIO SKI® DQP O SDUO DUGH IDMRWRQAEX @X ®f  PDL¢ @ 0 -& /HV DGKOMQW TXL RQV
SDWASO ¢, FHIE NRXLQCH VH VRQAXV FRQMHU, @ SWOJOODBIGH OXUFKR] HOWH G MIQHWBI  MIGIW

&1( &8%

( Q SDUMDUDVWDYH BV $P LV GX 0 RQGH ' ISBP DIWXH \RXV BV PRY QRXV
RU DQVRQVXQ AQD FGE P GDQME V SROXHY HWE VP LOBQY / HV\CDRHV
ROMRXRXY O \MYHY GBQ GCEDWRJDQVO SDU BV $PLV GX 0 RQGH
" ISEBPDIWNXH /RY GH @ \DMWRQ FH \RQASDV P RIQV GH
VSHRABARKXLY TXL VRQAWHXY DWIMRUDX AQD FOE

352* 530 0$7,2 1 (& (&7,48(

/D 0 -& D Of XQ WA-S\DFG! SRXUGH QRPEWH] RSODWXLY DI RV SRXU
TXRO SXMHIWHFRQNHJ QRV DCKCUHOW HAMBXU SXETF HQ SURIMUQAGHY
FRQGARQY GBFPXHOGH CRIH WOAWH 1 RXV SRXYRQV AWMU ®BV) RQGXV BV
BKUMY $,[ 0 DUHM @ FRPSDIQH 3IFMB XME @& YHOGH PRW ®f
IHIYDOTRXV&RXW  HQNH DX



[HVY SDUWHQDLUHYV
HWID  HSDIQRO

$FPH@ SDUD 0 -& @NSDICROFRP P H Gl GMIWG! IRL G \SDJ QH HW XQ DUEWH DYHF VWV EIDQRKHV ] 6HV
IHX@N VRQABN DP 1V TXL THQGHQADSSUHQGEH ¢, GORRXYUUNRXRY BV GYHYABY GH @ OQI XH HVSDI GREITRXAWH
YW, WDYHY GHVYIGCRV GV % GHV M \WV GHV SHOXWHY GHV H HRFHV GHYV QYU HAGHY GRXUAY & KDTXH
OQ XH HWWRWH SDWO CRWH SIOHQNWRIH IXKU

/HTURQ) UQI DOV ) i

$ SURV SOMEXY DQCHV SHWUECHY SDUGI FRYG  ®1 7URDIUQI DQAD UWHSUY XQ W\KP H GH FURMRUH DYHE GHV
\CDQRHVGH MY GH SOWDX MY GHU-ON MM GH ILI XUGHY FKDTXH VDP HAL. / HV VAWIRQY VRQARXYHIRN ¢, \RXV
NRXHXY GCEXIIQWV RX FRQILLP O /H QRP EUH GBIGKOUHQW DX 7URDIUQ) DA RQA SURI UMYHP HOADYHE XCH
TXDUDQBLCH GH SHYRQGHY SDWASDQAGH P DQRUH SOV RX P RIQV G XTNH GXUDQMBQCH

5DAR=Da

D O® XQH DQEH URKH HQ OOHPHQW DYHF (DXIPHQIMRQ GX QRPEWH GH QRV SDUMDILV
CDP QIRIDWRQ GX FRQMX GH QRV SRGFDW (DP SOLFDWRQ GHV YR @ SURP RIRQ GHV DWRADIRQY HAGHV
DUMAY PXMAHQY G$1[ HQ 3WRYHIFH HWWGH @ WIIRQ 1 RXV QRXV DSSX\ RQV P DIQMDQMXU XQ SRROGH
SRGFDVMXLY WXV G XCH YDUO® G XQYHINVBY HAG CFRBV BFDBN FH TXL SHIP HADY] OXGIDQWGH \H IRWP HUDY
\WFKQTXHY GH SRGFDWIQ HWG DFTXCUUXCH SWCAHX\VH H SOIHQAH

$ WRADWRQ \BIHYH G [[ HAGX SD\ VG I

/EDVRAIDIRQ UHI URXSH XQ SHIWMI URXSH GH SHYRQHY  SURIHWHXLY GH IDPXAB GH OFCHY  GH FRGU HY HAFKHV
GBIQUHSUMH D\ DQAGHY DWIFKHY DYHF G\BCH  RQAGCHGO GH \VH WIXQU SRXU RECHU XQH DWRADWRQ 1DQ DIVH
HBQO GL GRQMBP ENRQ GDQVXQ SWHP IHUWP SV HWY¢, @ IR GH | DIUH FRQLDANH @ PXOMUH MYOHQH
GDQV\D WJ QIFDIRQ @ SGV DXKHQAXH HWGH WHSIOWHIMUBASUMGH G\BTH GDQV ®I SD\ VGBS I HAFHOL GH @
3URYHIFH GH BOX\WWH F-\B GHV$ GHVY - GDQV XQ GHY LKP H \WP SV G DU LURHIH FRQEDIMDGAH HWAHY CRKDQI HV ¢,
\RXWB! SRAURXUP CGWWUDQEHQ DILQ GH P LIHY - HQ DSSWEKHQGHUBN P XUBGN FXAKUAY

/B YHOGH0 RW

| OHOGHY PRW $WRADIRQ /RL DFFRP SDICH GV IHP P HV HAMBXLY SIRMIW JUAFH ¢ @ SXIMDQAH GX
FROAY HAGHY R FRGAUHY GH GOYHBSSHP HOASHIRQCHOSRXU (RVHU O IDILH HAGILD 6RQ DP ENMRQ
SHP HWH ¢, FKDTXH IHP P H GH VBBDCRXIUHWH WEDDH, \D MM SOFH

38/6%

YRQBOHQ 3XAD HWKQ J URXSH GH SHIPXWIRQY EWDMIHYHY EDWFDGD TXL \H SURGXIMEDQY BV YL@V HW
Y@IHY GH @ WILRQ SUIRYHJ DB HWGHBIEBXLY /HXU SHIRWP D@FH YRXV WDQSRUWM GH G(QYHY HQEDE@ GX
\DP ED HHGR GX \XG ¢, FHOL SBVJURRW  GHV6DP ED $ IUR HDP ED 5HJ.J DH GX QRUG GX %O

/(6820 3%* 1,(6" ( 7+($75(

/D0 -& DFRXH@ QJ DBP HOAGHY FRP SDJ QHY GH \WOAWH ' HSXLY VHS\WP EUH \RX\NY B FRP SDJ QHY DFPXH@HY

SDUD 0 -& VRQAKIYIHY SRXUBGKXUP IMH HQ VANCH SDUGQRWH SURIHWHXUH ) LOGAUTXH (@ VRQADX QRP EUH GH
@& FOW. DUDP EDUVHANES GDW] 1 ROHWH
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5DSSRUW Gu2ULHQWTLE

5Q@{ LIRQV\XUGI P RGNBIGRQRP ITXHGH D0 -&

' DQV ® FRQM W GH GPIQARQ GHV DGRV SXEEONXHY @ SDUASDIRQ GHV FRGPIMMWY GFDEN DX

DWRADIRQY GHYHQAXQ |RWHQWX SROINXH 1 RWH DWRADIRQ VHID QUAHWDLLAP HQAP SDRGH P DIV FHD GH GRIW
SDV P HIH HQ SAUOVD SOHQQWY & HIABRATXRL QRXV GHYRQY ¢, @ IR GYHMIIHUQRV WHFHMY HGOYHBRSSHU
QRWH P RGNBI GFRCRP LTXH

/D 0 -& D DXRXAGEX. BOWMH ILQDGANMH SRXUVH SURMAMU YHY GHV DSSHY ¢, SURMIW SGV FRQOTXHQV ' DQV G
PCPH\MP SV FBMAHQ SURSRVDQAX(H RITUH GEWNRIHY GHV SAV UFKH HARXYHYM ¢, \RXV ¢, EF<H® GH O 1@ TXH

QRXV DWKUHIRQY B GHYHQUGH QRWH DWRFIDIRQ

5Q @] IRQV\XUGI D\ RGP HOMGHD 0 -&

8 (H FRMERIDIRQ SQV [P SRUNQAN VHID OXGICH CRBP P HQAHQ GLUHAIRQ GHY FHQNAV \RADY  3DUDIGXY @
0 -& \H GRWGB®U;, O WHIRQWH GHV SXETFV HQ SURSRDQMHY DRIWGY GDQV GH QRXYHDX] @] \MOTXH ®
SHSKUH -HXQHWH RX GDQV GH QRXYHDXY]  TXDUHLY

2 SUP VDIRQ P MH ¢, MRXUGX FDGUH DGP LMD HAMUGT XH GH CDWRADIRQ

1 HV IV HQ YL XHXU GD\WQAGH ,OFRQYLHQAG DGDS\MU FHV WAV DIQU_ TXH ®1f B &P HQAIQEUHXU ¢, @
VWXDANRQ HADX | RGABRQHP HQADRXHY GH CDMRAIDIRQ

/HV SURMW GH @ SURFKDICH\VDMRQGHD 0 -&

/D0 -& PHWD HQ SOFH XQ SURJ UDP P H GRRIMME UFKH FRP P H \RX\MY B \DIVRQY HQ VBISSX\ DQAXU®! WDYDIO
HOWSUWY HOW GV DQPDWXY HWEON DAKOHQV FRUHW \SHADFGN H SRMRQ= O VBULD GB(H
SR UDP P DIRQ\RXWDX BQ) GH @QQCH DYHF ®1 \WP SVIRWGH 11Q GH \DMRQ

SHIBIOV WP SVIRUV P HBQNHQ OHQ SCMEXLY DWIHY DXURQMIHX

. HV  QRYHPEWH ¢, @ P SKIWKOAWH GH @ 0 DQIDRXUH 2 SAD SIDCR /D 30UFKRGI SURGXIMSDU
EWIHIGBWOUT XH HQ @HQ DYHE BV DWIHY GH \WOAWH GH SKRRJ UDSKIH HAGH P XMT XH
-DOMHJ ® SIRVIMD XL P XY GBP DJH GX FOE SKRRVGHD 0 -& IOMD\D  HOGMRQ /H SURMWTXL
GAHXG @ SUCASH GH @ TEHYW GOSDWHID BV [IRQIKIHY GH @ SKREJ UDSKIH HQ LOYMUQABN DGKOHQW GHV
DXWH DIMIHY GH @ 0 -& ¢, SURSRVHUBGKXUWHSIOHQINRQ GH @ CEHWY /B{ SRVMIRQ VH.ID Q) DBP HQMMGH
YHYGH@RXYHDX @  ® 5HSNUH -HXQGHWH GV RHQNAV\RADY]  GV$ BFDGH-E

. )OUHY OV DIWIHY \KOAH DGROMAHW SURSRHIRQAXQ IHIYDOGH \KOAH SRXUHVBDUGN MXQHY HQ
SDURCDUDWDYHE GXWHY WIKPUUHY MXGHY G L] HQ 3URYHQPH HWEHY 9RXFKHVGX 5K CH
0 DL @O0 -& YD WBRQGH ¢, @SSHY:, SURVIWGH @ %HICDG! GBS WWHGH & XTMUH GH O YOI GBS [ HQ

3RYHFH /D YREBQE HWAGH SUIRSRHUXQ SURVWSDUWASDWY P GDQABN DIMIHY GH @ 0 -& QRIP P HQARY
DIRIHY \ROAWH HQ GUUHAIRQ GHY DGREMHQWY \RXAHQ WDYDIMQADYHE BV DRRIXLY GX \MUNRIUH @&FRG! GH
PXMTXHGX 3D\ VG L[ ®VFAHQNHV\RADX

. 0 DL¢ MI@®W BN FRAHWHNSHADFGN GH I1Q GBQYCH



% XGIJHW SUIYLVLROQC



&RQVHLO GuDGPLQLVY\

LVVX GH Ou$* GH

* $7,1($8 &OIUHAN 3WDIGHIN

7+2 0 $6 YEDWFH 9IFH3WDIGHQM

&2 5% 3DWHAD ADRUNH

7+.9868" ($8 9LGFHQN 9 IFHWDRUHU

3(<521 /CDQD 6HADMLA

32//21 $UKXU 0 HPEWHGX EXBWDX  WHSWOHIBQNY, @) 50 -&
6&+0 , 73DWEN 0 HPELHGX EXWDX  WSIOHABQN, @)50 -&
0 $(675$&&, 0 DUD

$+(' 2 &DPHQ

+21125%$7 $QQH

9% 55%8 3DWFN

/HVP HP EUHV ¢, LHQRXYHBU;, @ WHP EGH* GQODBIGX  PDL
* $7,1 ($8 &OIUAW

7+2 0 $6 YCDWFH

&2 5% 3DWHD

32//121 $UKXU

6&0 ' 7 3DWEN

'IOLEIUDWLRQV GH
Ou$VVHPEOIH *IQIUD(

NUH GOIEQDIRQ  DSSUREDMIRQ GX UDSSRUWWP RIDO
$ SURV BRXUH GX UDSSRWP RUIDO @ 3UMGHQM GHP DQEH VRQ DSSUREDIRQ ¢, BDWHP EGH J OQOD®! RGIQDILH

NP HGOIEQDWRQ  DSSUREDIRQ GHV FRP S\WV SRXU®{ HIAFH
$SUWV GRPXMUIH GX WDSSRUMILCDGAHU SRXU @ HIAFH O TORINH SIRSRH ¢, G®WHP EGH JOODG!
@ESSUREDIRQ GHV FRP S\MV SRXUBQYCH

KP HGOIEQDWRQ DI I HABMRQ GX LDXEIMBRXU®{ HIAFH
/H FRQHOGBGP [QWIDIRQ SURSRVH ¢, BDWHP EGH J OQOUD®! GBI HARU®! LOKAMEOQOLADIUH GH HXURV
HQ WHSRWY, QRXYHDX

NP HGOIEODWRQ  TXWYVGHD® JHRQ ¢, @ 3UDIGHOM
/H FROQHOGBGP LQWIDMRQ SURSRVH ¢, BOWHP EQH J GQOUDG! GH GRQUHUG! TXWXY GH @ J HVIRQ GH BDWRADIRQ
¢ 0 PH&OWH* DICHDX HQ D TXDOW GH 3UWDMGHOM GH @ 0 -& 3WDYHW

KP HGOIEODWRQ DSSUREDWRQ GX IDSSRUNGRIYIVD
/H FRQHOGBGP LQMDIRQ SURSRVH ¢, BDWHP EGH J OQOUD®! BDSSUREDIIRQ GX UDSSRWGEBRI\GY
NP H GOIEQODWRQ  DSSUREDMRQ GX UDSSRUNGERUHABMRQY
/H FRQHOGBGP IQWIDNRQ SURSRH ¢ @WHP EGH JOQOUDGI PSSUIREDIRQ GX UDSSRWGHRUHQBMRQ SRXU
@QYH
KNP HGOIEODWRQ  FDQEGDWUHY DX FRQHOGEGP LQVDIRQ
$ SSHY, FDQEGDWUHY DX FRQHOGEGP LQMWIDIRQ  SUDHQABARQ GHY FDQECDWUHY



SHPHUFLHPHQWYV

/H &RQHOGEGP QMR UHP HIAH @TXSH VDOUCH GH @ 0 -& DIQL TXH GHQHP EGI GHV SUMBABLLIY GH
VHEHY & BMAIUARH ¢, XAV HA, \RXV TXH QRV DRBMME SHXYHQADYRIUGHX  FKDTXH NBXU SRXUGRWH SOIVJ UDQG
SOIMU

/D FRPPXQH GB 1] HQ 3URYHQFH  SDURCDLUH LQGIVSHODE®! GH QRWH DWRADIRY HIARXIRXY ¢, EFRXN GH QRV
EHRIQY &BMACRIP P HOASDU®! WDYDLOUDSIGH HWHILFDRH GHV VHMEHV P XQRSDY] TXH ® EAP HOAGH @ 0 -&
SHAVDFPXHAUSOV GH DGKOUHQW FHIE DQQCH

1 RXV UP HIARQY BV OBV GX & RQHOP XQFLSDO SDUFXTNUIHP HOAD PH . D\ DQO %4DQFR  DGRIQM DX 0 DILH HQ
FKDUH GH @ -HXQHWH 0 HIAL CJ DBP HQA¢, \RXV BV DI HQW GHV VHEHY P XQHASDY QRIP P HQAD PH $ XURMH
YRUDV HAD  (UF 7KX@HU GH @ GUHAIRQ GH @ MXGHWH 0 &KUMM®DI 3URX 9IGDO ' IWHANFH * OQOD®!
$ARON ¢ @ &XTH 3DWPRGH 0 X\CHY HAS WIDRIYMG DIQU TXH 0 P H 6\UBKDQH /H / RXDUQ Y@ REDIYH HVY

FRRSCUDIRQ FXEXUHD

1 RXV WP HARQY 6\ OIH 966,1 SRXURQ HJIDIHP HOAMDX F-\@/ GH @ 0 -& GHSXV EIHQMW  DQV TXL D
HIHAXO\D GHQINUH VDIVRQ HQ \BIQAT XEDQLP DIWFH HFDOIGH 6\ G1H HIFDGUHID Bl IDQERACHY SIRSRCHY SDUD
0-& HQ SRXUVD GHQIRUH VDIVRQ DX VHQ GH QRVHIHANY

/D &DIWH @FDGI GX & WG J UFRGI QRXV D IDIWARQLDGFH SRXUP HIWH HQ SOFH ®f SIRWWD] ] 5XH /EDSSXL

DSSRWY SDUGNV O3V GH FHIM &DIWH D O® SCAHY  SRXUREWQAUXQ JOQOMHY  ILQDQRHP HQAGH @ ) RQGDIRQ
&\ OEVS JUFRGI $ GHV 3URYHAH

" EDXWH SDUWWCRXV \RP P HV KHXUH]  GH @{ FHIQM UHDMRQ HOWH @ 0 -& HABN$PLVGX 0 RQGH ' LSGP DIrXH
G5 [ HO3WRYHIFH & BMAHWHQIAMP HOASDU B DIHPHOAGH 0 ' DQ JAXHWIXH GRXV \RP P HY HQ P HVXUH
GHSXY \VHS\RP EWH GH SURSRVHUXQ AQOFOE P HQUHOT XL DV XQ SXETF QRP EW

(QLQ GRXV DGRV \RXY QRV WP HIAHP HQW DX DGKCUHQW DP 1V HAEGQOYRBV TXL BHQ) DI HOASRXUTXH @
0 -& \RIVXGH DWRADIIRQ YLYDQM HADJ EDE®! 9RXVDYH OMIQRP EW HQ

&BMASDU HASRXU YRV FRQCUIHGAHY EUFRGXY DQPDRXY HEF TXH YWD 0 DMVRQ GHV -HXGHV HAGH ©@
&XOUH -DFTXHV 3LOHW



$QQH[HV












